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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and the financial statements for the year ended 31 December 2020.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the society and of the profit or loss of the society for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the society's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

society will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the society's transactions and disclose with reasonable accuracy at any time the financial position of the society
and to enable them to ensure that the financial statements comply with the Co-operative and Community Benefit
Societies Act 2014.. They are also responsible for safeguarding the assets of the society and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Principal activity

The principal activity of the company is maintaining and improving the physical, social, cultural and
economic infrastructure within Stockwood and the surrounding area.

Directors
The directors who served during the year were:

Alison King

Simon Cutter (resigned 16 June 2020)
Tilly Jarvis

Caroline Bell

lan Preston

Joshua Malkin

lan Nicholson (appointed 23 July 2020)
Sebastian Parsons

NIcki Bainbridge (appointed 1 July 2020)
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the society's auditors are
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the society's auditors are aware of that information.

Auditors

The auditors, Alanbrookes Limited, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

This report has been prepared in accordance with the special provisions relating to societies subject to the small
companies regime under the Co-operative and Community Benefit Societies Act 2014.

This report was approved by the board and signed on its behalf.

Director

Date:
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF STOCKWOOD COMMUNITY
BENEFIT SOCIETY LIMITED

Opinion

We have audited the financial statements of Stockwood Community Benefit Society Limited (the 'society') for the
year ended 31 December 2020, which comprise the Statement of Income and Retained Earnings, the Balance
Sheet, the Statement of Changes in Equity and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Repubilic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the society's affairs.as at 31 December 2020 and of its profit for the
year then ended,;

. have been properly prepared in accordance with' United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Co-operative and Community Benefit
Societies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the society in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis forour opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the society's ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors' Report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF STOCKWOOD COMMUNITY
BENEFIT SOCIETY LIMITED (CONTINUED)

inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Co-operative and Community Benefit Societies Act
2014.

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

. the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the society and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Co-operative and
Community Benefit Societies Act 2014 requires 'us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Directors' Report and
from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the society's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the society or to cease operations, or have no
realistic alternative but to do so.
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF STOCKWOOD COMMUNITY
BENEFIT SOCIETY LIMITED (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.

Use of our report

This report is made solely to the society's members, as a body, in accordance with the Co-operative and
Community Benefit Societies Act 2014.. Our audit work has been undertaken so that we might state to the
society's members those matters we are required to state to them in an Auditors' Report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the society and the society's members, as a body, for our audit work, for this report, or for the opinions we have
formed.

Andrew Fisher BA FCA (Senior Statutory Auditor)

for and on behalf of
Alanbrookes Limited

Chartered Accountants

24 Glove Factory Studios

Holt

Wiltshire

BA14 6RL

N.B. The date of signing should be entered in '"ACCOUNTS COMPLETION' section
Date:
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income
Interest payable and expenses

Profit before tax

Profit after tax

Retained earnings at the beginning of the year

Profit for the year

Retained earnings at the end of the year

Note

2020 2019
£ £
322,831 326,442
(50,544) (46,973)
272,287 279,469
(69,417) (68,672)
202,870 210,797
91 836
(152,402) (179,330
50,559 32,303
50,559 32,303
65,523 33,220
65,523 33,220
50,559 32,303
116,082 65,523

There were no recognised gains and losses for 2020 or 2019 other than those included in the statement of

income and retained earnings.

The notes on pages 10 to 15 form part of these financial statements.
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED
REGISTERED NUMBER: 31920R

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019
Note £ £
Fixed assets
Tangible assets 4,637,421 4,558,291
4,637,421 4,558,291
Current assets
Debtors: amounts falling due after more than
one year 5 63,088 59,563
Cash at bank and in hand 6 85,374 77,300
148,462 136,863
Creditors: amounts falling due within one
year 7 (74,777) (106,880)
Net current assets 73,685 29,983
Total assets less current liabilities 4,711,106 4,588,274
Creditors: amounts falling due after more
than one year (2,082,820) (2,058,728)
Net assets 2,628,286 2,529,546
Capital and reserves
Called up share capital 1,517,713 1,469,532
Revaluation reserve 994,491 994,491
Profit and loss account 116,082 65,523
2,628,286 2,629,546

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Director
Date:

N.B. Complete "ACCOUNTS COMPLETION' section
The notes on pages 10 to 15 form part of these financial statements.
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Called up Revaluation Profit and

share capital reserve loss account Total equity
£ £ £ £
At 1 January 2020 1,469,531 994,491 65,523 2,529,545
Comprehensive income for the year
Profit for the year - - 50,559 50,559
Other movement 53,689 - - 53,689
Other comprehensive income for the year 53,689 - - 53,689
Total comprehensive income for the year 53,689 - 50,559 104,248
Shares issued during the year 40,650 - - 40,650
Shares redeemed during the year (46,157) - - (46,157)
Total transactions with owners (5,507) - - (5,507)
At 31 December 2020 1,517,713 994,491 116,082 2,628,286

The notes on pages 10 to 15 form part of these financial statements.
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Called up Revaluation Profit and

share capital reserve loss account Total equity
£ £ £ £
At 1 January 2019 1,402,943 - 33,220 1,436,163
Comprehensive income for the year
Profit for the year - - 32,303 32,303
Other movement 24,357 994,491 - 1,018,848
Other comprehensive income for the year 24,357 994,491 - 1,018,848
Total comprehensive income for the year 24,357 994,491 32,303 1,051,151
Shares issued during the year 113,153 - - 113,153
Shares redeemed during the year (70,922) - - (70,922)
Total transactions with owners 42,231 - - 42,231
At 31 December 2019 1,469,531 994,491 65,523 2,529,545

The notes on pages 10 to 15 form part of these financial statements.
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

General information

The principal activity of the company is maintaining and improving the physical, social, cultural and
economic infrastructure within Stockwood and the surrounding area.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
society and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the society has transferred the significant risks and rewards of ownership to the buyer;

. the society retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the society will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the society will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Interest income

Interest income is recognised in the Statement of Income and Retained Earnings using the effective
interest method.
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

24

25

2.6

2.7

Finance costs

Finance costs are charged to the Statement of Income and Retained Earnings over the term of the
debt using the effective interest method so that the amount charged is at a constant rate on the
carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the associated
capital instrument.

Borrowing costs

All borrowing costs are recognised in the Statement of Income and Retained Earnings in the year in
which they are incurred.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, as follows:.

Depreciation is provided on the following basis:
Plant and machinery - 4% - 20% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Income and Retained Earnings.

Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at fair value at the date
of the revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses. Revaluations are undertaken with sufficient regularity to ensure the carrying
amount does not differ materially from that which would be determined using fair value at the Balance
Sheet date.

Fair values are determined from market based evidence normally undertaken by professionally
qualified valuers.

Revaluation gains and losses are recognised in the Statement of Income and Retained Earnings
unless losses exceed the previously recognised gains or reflect a clear consumption of economic
benefits, in which case the excess losses are recognised in profit or loss.
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

2.8 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.9 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.10 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Auditors' remuneration

2020 2019
£ £

Fees payable to the society's auditor and its associates for the audit of the
society's annual financial statements 2,500 2,500
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Tangible fixed assets

Cost or valuation
At 1 January 2020
Additions

At 31 December 2020
Depreciation

At 1 January 2020
Charge for the year on owned assets

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

The net book value of land and buildings may be further analysed as follows:

Investment properties

Debtors

Due after more than one year

Trade debtors

Investment Plant and
properties machinery Total
£ £ £
4,104,367 475,622 4,579,989
83,467 - 83,467
4,187,834 475,622 4,663,456
- 21,698 21,698
- 4,337 4,337
- 26,035 26,035
4,187,834 449,587 4,637,421
4,104,367 453,924 4,558,291
2020 2019
£ £
4,187,834 4,104,367
4,187,834 4,104,367
63,088 59,563
63,088 59,563
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Cash and cash equivalents

2020 2019
£ £
Cash at bank and in hand 85,374 77,300
85,374 77,300
Creditors: Amounts falling due within one year

2020 2019
£ £
Bank loans 44,428 44,428
Trade creditors 3,946 6,189
Other taxation and social security 6,986 6,685
Accruals and deferred income 19,417 49,578
74,777 106,880

Creditors: Amounts falling due after more than one year
2020 2019
£ £
Bank loans 1,617,786 1,646,127
Other creditors 465,034 412,601

2,082,820 2,058,728
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Non-current loans and borrowings

Bank loans

2020 2019

£ £

44,428 44,428
44,428 44,428
1,617,786 1,646,127
1,617,786 1,646,127
1,662,214 1,690,555
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover
Cost Of Sales

Gross profit

Gross profit %
Less: overheads

Administration expenses
Establishment expenses

Operating profit

Interest receivable
Interest payable

Profit for the year

Note

2020 2019
£ £
322,831 326,442
(50,544) (46,973)
272,287 279,469
84.3 % 85.6 %
(30,143) (39,372)
(39,274) (29,300)
202,870 210,797
91 836
(152,402) (179,330
50,559 32,303
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover

Renewable energy income
Grants received

Service charges

Donations - converted interest
Rent receivable

Cost of sales

Renewable energy costs
Management fees
Event costs

Administration expenses

Consultancy fees

Printing, postage and stationery
Telephone and fax

Computer software and maintenance costs
Advertising

Professional subscriptions

Legal and professional

Auditors' remuneration

Bank charges

Sundry expenses

Depreciation - plant and machinery

2020 2019
£ £
42,399 45,744
10,129 19,348
42,453 41,342

10,659 -
217,191 220,008
322,831 326,442
2020 2019
£ £
16,375 7,249
34,159 32,107
10 7,617
50,544 46,973
2020 2019
£ £
100 4,059
291 775
2,237 3,138
11,503 12,019
3,967 6,294
1,013 40
4,085 6,078
2,500 2,500
85 132

25 -
4,337 4,337
30,143 39,372
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STOCKWOOD COMMUNITY BENEFIT SOCIETY LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Establishment

Rates

Light, heat and power
Insurances

Repairs and maintenance

Interest receivable

Bank interest receivable

Interest payable

Interest payable on shares
Interest payable on loan stock
Interest payable on junior debt
Interest payable on CAF mortgage

2020 2019
£ £

95 (4,772)
18,448 12,641
8,786 9,448
11,945 11,983
39,274 29,300
2020 2019

£ £

91 836

91 836
2020 2019

£ £
73,823 76,079
10,961 9,895
5,000 20,499
62,618 72,857
152,402 179,330
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